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Outline
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• Overlapping of (poly-) crises

• Political consequences

• Economic consequences

• Possible solutions



The multi-dimensions of issues
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Overlapping (poly-) crisEs through a few highlighted crises
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black swan after  Nassim Nicholas Taleb 2001: an unpredictable event that is beyond what is normally expected of a situation and has potentially severe consequences
grey rhino after Michele Wucker 2016: a highly probable, high impact yet neglected threat
polycrisis after Edgar Morin and Anne Brigitte Kern 1999
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Multistakeholder concerns - WEF Global Risks Report 2023
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Global risks ranked by severity

"Please estimate the likely impact (severity) 
of the following risks over a 2-year and 10-year period"



Political consequences

• Multipolar and multiconceptual world
• Multitdue of ideas and ideologies with increased polarization 

between countries and within societies

• Globalized conflicts and contestations
• Armed and non-armed

• Multilateralism’s hardship

• Role of non-state actors
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Political consequences - Polarization of ideas and ideologies

Corruption Perception Index
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Political consequences - Globalized conflicts

• Armed conflicts (among others)

• Ukraine
• Syria
• Yemen

• Zones of contestation
• South China Sea
• Former Soviet States
• Central/East Africa
• Middle East

• Non-armed conflicts/confrontations
• Trade
• Ideologies / state systems
• Race for raw materials
• Technology (5G, social media platforms, mis-information, Wild Wide Web (GRR 2020))
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Political consequences - Multilateralim’s hardship

• Challenges for the negotiation and implementation of new agreements

• Entrenched positions in exisiting multilateral fora
• UNSC, UN Human Rights Council

• Exisiting agreements are jeopordized/halted/abandonned
• e.g. 2030 Agenda, Paris Agreement, New START, JCPOA

• Non-state actors



UNDESA EGM - Sustainable Development in Times of Recurrent Crises - 21/22 March 2023 - Richard Lukacs 9

Economic consequences

• Geo-economic

• Cost of living crisis

• Climate change adaptation and damage costs



UNDESA EGM - Sustainable Development in Times of Recurrent Crises - 21/22 March 2023 - Richard Lukacs 10

Economic consequences - Geo-economic

• COVID-19 as major global economic crisis
• Supply chain deficiencies 
• Debt increase
• (Specialized) labour shortage/surplus

• Trade war (CHN vs. US)

• Sanctions (following the RUS invasion of UKR)
• fueling global inflation
• mainly in Europe increased govt. spending

to absob inflation costs + military spending

• Climate change costs
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Economic consequences - Cost of living and survival crisis

• Food insecurity
• Energy insecurity
• Housing and health insecurity
• Water insecurity
• Demographics

Monthly fuel energy price index worldwide from January 2020 to January 2023



Economic and political consequences - Climate change costs
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• Weather extremes
• Loss of arable/livable land

• Misuse
• + technological support

• Polarization
• Health challenges
• Demographics
• Migration
• Political (in)stability

• Mitigation and adaption costs
• Disaster costs
• Economic hardship/failure
• Inequality

• National/Regional/Global instability
• Geographical contestation
• Geo-economic 

• Loss of biovidersity
• Extraction damages
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Economic consequences - Climate change costs



Conclusion
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• Political
• Geopolitical tensions/polarization between the largest/strongest global economies armies
• “90 seconds to midnight”, “we must 'strive to prevent' World War 3”, “we have never been so close to WWIII” 

• Economic
• Post COVID-19 recovery coupled with geopolitical tensions and cost of living crisis
• Climate change costs

Connectedness and complexity of issues remains a challenge for adequate solutions
• Multistakeholder approach can allow for inclusive, legitimate, and accountable solutions

Rays of hope and opportunities
• High Seas Treaty
• Technologies for fighting climate change, easier access to education
• Potential of youth



Contact

UNDESA EGM - Sustainable Development in Times of Recurrent Crises - 21/22 March 2023 - Richard Lukacs 13

Richard Lukacs
independent consultant
(formerly WEF Risks Team)

richard.lukacs@gmail.com
linkedin.com/in/richard-lukacs

mailto:richard.lukacs@gmail.com
https://www.linkedin.com/in/richard-lukacs

